NRC: Annual General Mandate 2018
On 26 May 2018, NETLAND Real Estate Joint Stock Company announced Annual General Mandate 2018 as follows:

Article 1: Approve the report on operations of Board of Directors

General meeting of Shareholders approves the full text of the report of Board of Directors

Article 2: Approve the report of Board of Supervisors

General meeting of Shareholders approves the full text of the report of BÓ

Article 3: Approve financial statement 2017 and select audit unit for financial statement 2018 of the Company

· Approve financial statement of holding Company and consolidated financial statement 2017 of the Company

General meeting of Shareholders approves audited financial statement 2017 of the Company includes: the report of General Manager, audit report, balance sheet, income statement, cash flow statement and notes to the financial statements
· Approve the full text of separated financial statement 2017of holding Company of NETLAND Real Estate Joint Stock Company audited by Auditing & Informatics Services Company Limited
· Approve the full text of consolidated financial statement 2017 of NETLAND Real Estate Joint Stock Company audited by Auditing & Informatics Services Company Limited
· Select audit unit for financial statement 2018 of the Company

General meeting of Shareholders authorizes Board of Directors of the Company to select one audit unit from the list following list of audit units (or other audit unit approved by State Securities Committee) as audit unit for financial statement 2018 of the Company according to regulations of law

· Auditing & Informatics Services Company Limited
· A&C Auditing and Consulting Company Limited

· VIETVALUES Audit and Consulting Company Limited
Article 4: Approve plans, investments and distribution of projects of 2018

General meeting of Shareholders assign Board of Directors of the Company to implement the issues as follows:

· Business plan of 2018

	No.
	Target
	Implementation of 2017 (consolidated)
	Plan of 2018 (VND million)
	% +/ - compared to 2017

	1
	Charter capital
	120,000
	240,000
	100.00 %

	2
	Net revenue
	90,116
	150,000
	66.45 %

	3
	Profit before tax
	38,261
	87,500
	128.69 %

	4
	Profit after tax
	33,214
	70,000
	110.75 %

	5
	Profit after tax/ net revenue
	36.86 %
	46.67 %
	-

	6
	Profit after tax/ charter capital
	27.68 %
	29.17 %
	-

	7
	Dividend rate (%)
	20%
	10% - 20%
	-


· Investment plan and plan for distributing projects
Assign Board of Directors of the Company to decide all issues related to investment, distribution of projects number and scales are not limited. Board of Directors take responsibility for reporting to the nearest General meeting of Shareholders 
· Investment plan; sign contacts and related transactions of the Company

Assign Board of Directors of the Company to decide the contents related to investment plan; sign contacts and related transactions of the Company as follows: plan for purchase and sale, investment plan, investment price and sale – purchase price, investment rate and purchase-sale rate, the necessary works must be implemented to trade; ensure benefits of the Company and report to the nearest General meeting of Shareholders 

Other related transactions: General meeting of Shareholders assign Board of Directors of the Company to provide the loans, loan guarantees to related parties with the value of each loan, loan guarantees at less than 35% of total assets of the Company recognized at the newest financial statement. Board of Directors will report to the nearest General meeting of Shareholders
Article 5: Approve the distribution of profit of 2017 and profit distribution plan of 2018

· Profit distribution plan of 2017

	No.
	Item
	Amount
	Note 

	1
	Profit after tax undistributed of previous years 
	1,996,978,841
	

	2
	Profit after tax recognized in consolidated financial statement 2017
	32,329,484,204
	

	3
	The profit expected to be distributed 
	
	

	-
	Reward fund
	570,000,000
	

	-
	Reward fund for Managers
	
	

	-
	Dividend rate of 2017: 20%
	24,000,000,000
	

	4
	Remaining profit of 2017 undistributed
	9,756,463,045
	3 = 1 + 2 – 3 


Dividend rate: 20%/ charter capital. General meeting of Shareholders assigns Board of Directors of the Company to distribute profit and pay reward on the basis of the reward fund approved. General meeting of Shareholders authorizes Board of Directors of the Company to decide the plan for paying remuneration in cash: record date, payment time and other works related to this dividend payment
· Profit distribution plan of 2018

	No.
	Item
	%/ profit after tax (%)
	Note 

	1
	Reward fund
	5 %
	

	2
	Welfare fund
	1 %
	

	3
	Investment and development fund
	2 %
	

	4
	Reward for Board of Directors
	1 %
	

	5
	Reward due to exceeding plan for Board of Directors
	10%/ the profit exceeding the plan
	

	6
	Reward due to exceeding plan for employees and managers
	10%/ the profit exceeding the plan
	

	7
	Dividend (expected)
	From 10% to 20%
	


Assign Board of Directors of the Company to decide the distribution of profit, decide the reward on the basis of reward fund approved, pay dividend according to regulations 
Article 6: Approve the remuneration of 2017 for Board of Directors, Board of Supervisors and remuneration plan of 2018 (expected)

Total remuneration of 2017 for Board of Directors and Board of Supervisors as follows:

· Member of Board of Directors: VND 0

· Member of Board of Supervisors: VND 0

Plan to pay remuneration of 2018 to member of Board of Directors and member of Board of Supervisors 

· Member of Board of Directors: VND 5,000,000/ month/ person

· Member of Board of Supervisors: VND 3,000,000/ month/ person

Article 7: Approve the plan to issue shares to strategic shareholders, existing shares and plan to issue share under ESOP for employees
a. Plan to issue share to employees:

Name of share: share of NETLAND Real Estate Joint Stock Company
Type of share: common share

Par value: VND 10,000/ share

Total outstanding shares: 12,000,000 shares

Number of share to be issues: 600,000 shares

Issuance rate: 5%

Total value according to par value: VND 6,000,000,000

Issue price (if any): authorize Board of Directors of the Company to take responsibility for attracting talent and retaining employees. The price for employees is not lower than par value

Release object: all employees who are mentioned name in the list decided by Board of Directors of the Company
Transfer restrictions: 100% of total shares are restricted to transfer during 6 months. 50% of total shares are restricted to transfer during 12 months
Release time (expected): In 2018

Register to list the additional shares: all additional share issued to employees will be registered at Vietnam Securities Depository and listed at Hanoi Stock Exchange after completing the issuance. Authorize Board of Directors of the Company to implement the procedures related 
b. Issue share to existing shareholders

Name of share: share of NETLAND Real Estate Joint Stock Company
Type of share: common share

Par value: VND 10,000/ share

Implementation rate: 100: 75 (shareholders who hold 100 old shares allowed to purchase 75 new shares). The number of shares that shareholders allowed to purchase will be rounded down to unit digit
Number of share offered: 9,000,000 shares

Total of share issued according to par value: VND 90,000,000,000

Offering price: authorize Board of Directors of the Company to decide. The offering share for existing share is not lower than par value
Release object: existing shareholders who are mentioned name in the list of shareholders as at record date

Transfer of purchase right: The purchase rights can only be transferred once
Transfer restrictions: none

Purpose and plan to use proceed: mobilize capital to repurchase some companies and/ or invest in some projects which have efficiency and/ or supplement investment capital, create the project with area of 13.7 ha at Thong Nhat district, Dong Nai province and/ or supplement working capital. General meeting of Shareholders authorize Board of Directors of the Company to create and select the detailed plan to use proceed on the basis of conforming to actual business operation of the Company at release time
Execution time (expected): In 2018

Method of handling odd-lot shares and undistributed shares: General meeting of Shareholders authorize Board of Directors of the Company to offer the odd-lot share incurred or undistributed shares with the offering price not lower than the price for existing shareholders

The minimum proceed from this offering: VND 90 billion. In case the shares are not distributed fully according to the plan, Board of Directors will review to distribute it to other objects or mobilize capital from other sources to implement investment plan
c. Issue share to strategic investors
Name of share: share of NETLAND Real Estate Joint Stock Company
Type of share: common share

Par value: VND 10,000 share

Total number of share to be offered: 2,400,000 shares

Total value of shares issued according to par value: VND 24,000,000,000

Object: Sanei Architecture Planning Company Limited and/ or financial organizations, the units operate in real estate sector, construction sector as well as other related sectors. Number of investors: no more than 100 investors (excluding professional securities investors). Assign Board of Directors of the Company to decide criteria and the list of strategic investors who purchase shares
Method of offering: in private placement

Offering price: assign Board of Directors of the Company to negotiate with investors and decide the price for strategic shareholders on the basis of ensuring the price not lower than the book value of the Company at offering time

Transfer restrictions: assign Board of Directors of the Company to decide on the principle of complying with regulations of law

Purpose and plan to use capital: mobilize capital to repurchase some companies and/ or invest in some projects which have efficiency and/ or supplement investment capital, create the project with area of 13.7 ha at Thong Nhat district, Dong Nai province and/ or supplement working capital. General meeting of Shareholders authorize Board of Directors of the Company to create and select the detailed plan to use proceed on the basis of conforming to actual business operation of the Company at release time

Execution time (expected): In 2018

Register to list the additional shares: all additional share issued to employees will be registered at Vietnam Securities Depository and listed at Hanoi Stock Exchange after completing the issuance. Authorize Board of Directors of the Company to implement the procedures related
General meeting of Shareholders authorize Board of Directors and the legal representative to decide the all issues related to this issuance

Article 8: Approve that chairman of Board of Directors concurrently holds the position of General Manager of the Company in 2018

General meeting of Shareholder approves that chairman of Board of Directors concurrently holds the position of General Manager of the Company in 2018
Article 9: Approve internal governance regulation of the Company

General meeting of Shareholders approves the internal governance regulation of the Company according to the internal governance regulation form in appendix No. 02 attached to Circular No. 95/ 2017/ TT- BTC dated 22 Sep 2017 of Ministry of Finance

Article 10: Approve the regulation on nominating, electing member of Board of Directors and Board of Supervisors at annual General meeting of Shareholders 2018

General meeting of Shareholders approves the full text of regulation on nominating, electing member of Board of Directors and Board of Supervisors at annual General meeting of Shareholders 2018
Article 11: Dismiss Mr. Duong Minh Tien – member of Board of Directors of the Company

General meeting of Shareholders dismisses Mr. Duong Minh Tien from the position of member of Board of Directors cum Deputy General Manager of the Company due to personal reasons
Article 12: Approve the result of elect member of Board of Directors term 2018 – 2023

According to the regulation on nominating, electing member of Board of Directors, Mr. Vu Ngoc Chau elected to be member of Board of Directors of the Company term 2018 – 2023

Article 13: Implementation

This General Mandate approved by annual General meeting of Shareholders 2018 of NETLAND Real Estate Joint Stock Company. This General Mandate took effect from the date of signature. This General mandate will be uploaded to the Website of NETLAND Real Estate Joint Stock Company
All shareholders, members of Board of Directors, Board of Supervisors, Board of Managers and related individuals take responsibility for performing this General mandate according to functions, tasks in accordance with regulations of law and charter of NETLAND Real Estate Joint Stock Company
